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CHUMER Senator S. Mr. Chairman, | appreciate the opportunity to make a statement. | am in the Banking
Committee and here on two issues | care about, so | will be shuttling back and forth the whole morning. Mr.
Chairman, lets face it, we are in a brave new world. In 1993, there were 13 non-government sites on the World
Wide Web. Today, there are 14 million. And as the Web has mushroomed, Internet crime has quickly and quietly
become a clear and present danger to our national security, our economy, and all our lives. In 1996, the cost of
Internet crime was about 100 million. In 1998, the number tripled, and now a single computer virus, the | Love
You virus, can cause on its own financial losses in the bil-lions. The denial of service attacks a few months ago
and the | Love You virus show how easy it is to cripple the most prized com-puter networks around the globe,
and how helpless law enforce-ment can be in catching those responsible. Up to now, it seems those who have
caused damage are doing it almost for sport. What is going to happen when someone with far more nefarious
purposes starts to do this Mr. Chairman, there are multiple causes of this problem. First, most computer
systems are not sufficiently secure, and security was usually a relatively low priority in the development of com-
puter software and Internet systems. Second, hacking is still con-sidered...
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